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CYYACHUM CTAH PEAJIIBAIIL IHBECTUIIMHOTI'O HOTEHIIAJTY
YKPAIHU

AHoTamisi. [HBecTHIIHMI mNOTEHIian YKpaiHM OLIBIIOD  MIPOIO  HE
peani3oBaHUi, TUM YacOM Ma€ JOCTaTHI YMOBH JJIsi TOJAJIBIIOTO PO3BUTKY. AJie Ha
CHOTO/IH1 ICHYE II1JIa HU3Ka HETaTUBHUX SIBUII B YKpaiHi, 110 BIIITOBXYIOTh 1IHBECTOPIB
Bl BKJIaJIaHHS KomTiB. HapolryBaHHS 1HBECTHIIMHOTO MOTEHLIATy YKpaiHU JacTh
MOIITOBX JJIA ii €KOHOMIYHOTO PO3BUTKY, O3JOPOBJICHHS ILIaTLKHOTO OalaHCy 3a
paxyHOK TIOTOYHHMIX OTepalliid, 3pOCTaHHS IOCSITHEHb HAYKOBO-TEXHIYHOTO IPOTPECY,
TOOTO MIABUIIMTH KOHKYPEHTOCHPOMOXKHICTh Ha MIKHApPOAHOMY piBHI. B mpomy 1
MOJISITA€  aKTYaJIbHICTh JOCHIKEHHA. B JochimkeHl BUCBITIEHO Cy4YacHWM CTaH
IHBECTHIIIMHOTO MOTEHITIaTy YKpaiHu 3 BUOKPEMIJICHHSIM OCHOBHHMX HETaTHBHUX SIBHUIII,
10 CTPUMYIOTh PO3BUTOK, Ta TOJIOBHUX CTUMYJIIIB PO3BUTKY.

Kiarw4oBi cjoBa: iHBecTyBaHHS, I1HBECTHIIIMHUM TIOTCHINAT; I1HBECTUIIIMHUI
KamiTaJl, 1HO3€MHI 1HBECTHIIIi; JI€p>KaBHE pPEryJIOBaHHS; E€KOHOMIYHHMA pPO3BUTOK;

KOHKYPEHTOCTIPOMOKHICTb.

Yarovaya D., Zhygalkevych Zh.
CURRENT STATE OF REALIZATION OF INVESTMENT POTENTIAL
OF UKRAINE

Annotation. Ukraine's investment potential is largely unrealized, but has
sufficient conditions for further development. But today there are a number of negative

phenomena in Ukraine that deter investors from investing. Increasing the investment



potential of Ukraine will give impetus to its economic development, improving the
balance of payments through current operations, increasing the achievements of
scientific and technological progress, ie increase competitiveness at the international
level. This is the relevance of the study. The purpose of the article was to high light the
current state of Ukraine's investment potential, high lighting the main negative
phenomena hindering development and the main incentives for development.
Keywords: investment; investment potential; investment capital; foreign

Investments; state regulation; economical development; competitiveness.

Aposas 1. A., Kuraakesuu 7K. M.
COBPEMEHHOE COCTOSHUME PEA/IN3AINU NHBECTUIIMOHHOI'O
HOTEHIIUAJIA YKPAUHBI

AHHOTauMsl. VHBECTUIIMOHHBIA TOTEHIIMA YKpawHbl OOJIBIIEH YacThlO HE
peain30BaH, HO HMMEET JOCTAaTOYHBIE YCJIOBHUS ISl NalibHEWIIero pasputusa. Ho Ha
CETOJIHAIIHUN JIEHb CYIIECTBYET LCJIbIM I€PEYEHb HETATUBHBIX SIBIICHUWA B Y KpauHE,
KOTOpbI€  OTTAJKMBAIOT HMHBECTOPOB OT  BJOXKEHUS uHBecTulmil. IIpupoct
WHBECTUIIMOHHOTO MOTECHIMATIA Y KPAauHbl JAaCT BO3MOKHOCTh Il €€ S3KOHOMHUYECKOTO
pocTa, 03I0POBJICHUS IIATEXHOTO OalaHca 3a CUET TEeKYIIUX OINEparuii, YBeIUUCHHE
IOCTIDKECHHUHU HAY4YHO-T€XHHUYECKOT O nporpecca, TO eCTh YBEIIMYUT
KOHKYPEHTOCTIOCOOHOCTh Ha MEXJIYHApOJHOM YpoBHe. B 3ToM ©  cocToWT
AKTyaJIbHOCTh UCCIIEIOBaHus. B ncciienoBaHny MpeacTaBiI€HO COBPEMEHHOE COCTOSIHUE
WHBECTUIIMOHHOTO TOTEHIMAJa YKpauWHbl C OINPEICICHUEM OCHOBHBIX HETATUBHBIX
SIBJICHUM, KOTOPBIE CACPKUBAIOT PA3BUTHE, A TAKKE TJIABHBIX CTUMYJIOB Pa3BUTHSL.

KiroueBble cJI0Ba: WHBECTHUIINH, WHBECTUIIMOHHBIN MOTCHITHAT;
VHBECTUIMOHHBIM  KallUTaJl;  HWHHOCTPAaHHBbIE  HMHBECTULHH;  TOCYJAPCTBEHHOE

pETYJIIMPOBaHHUE.



IlocraHoBka mnpo0JieMHM Ta AKTYAJbHiCTh AoCHiT:KeHHA. [HBecTUIIHMIA
MOTEHITia MANMPUEMCTBA € IUHAMIYHOIO KaTeropiero i Woro QopMyBaHHS, CTaH Ta
CTYIMiHb BUKOPUCTAHHS 3HAYHOIO MIPOK BHM3HAYAIOTHCS YMHHHKAMU 30BHIIIHBOTO 1
BHyTpimHBKOTO cepenoumna [3]. IlleBepemina O.B. 3a3Havae, MmO IHBECTHIINHUMN
NoTeHIan Oyab-SKOi KpaiHM XapaKTepU3yeTbCs CYKYMHICTIO MaKpPOSKOHOMIYHUX
YUHHUKIB Ta O3HAuYa€ MPUXOBaHI MOXJIMBOCTI JiJIi 1HBECTYBaHHA. YKpaiHCbKa
E€KOHOMIKa Ma€ YK€ BUCOKWW 1HBECTHIIMHUI MOTEHIIIaJ, 3HAYHA YacTKa SIKOTO, SIK 11e
HE MapaJoKCcallbHO, 3yMOBJIEHA JOCUTh CKPOMHHMH ICHYIOUMMHU ChOTOJIHI CTapTOBUMU
Mo3uIlisiMU. BaxiuBuUM, K BOHA 3a3Haya€, € HE JIMIIE HAsBHICTh Ta PIBEHb
1HBECTULIITHOTO MOTEHLIANy, a i HASIBHICTh MEPEIYMOB HOro €()eKTUBHOTO PO3KPUTTS
Ta eeKTUBHA JIepKaBHA MOJITUKA, 1110 3/[aTHA BUKOPUCTATH IIi IEPEAYMOBU HAJICKHUM
quHOM [9].

AHaJi3 ocTaHHIX gocaiaxenb i mydaikaniii. Cepes BITUM3HSHUX HAyKOBIIIB HE
ICHyE €IMHOTO TpPAKTyBaHHS KaTeropii «IHBECTHIIMHUN moTeHmiam». Tak, mif
IHBECTULIIMHUM moTeHu1anoM kpainu Heuwtaiino VY.II. po3ymie 30aTHICTH AOCATTH
OakaHOro  pe3yJabTaTy depe3 peali3allilo Ta yOPABIIHHS  1HBECTUIIIHUMU
MOYJIMBOCTSIMH, 1110 MICTATHCS B IHBECTHUIIIMHUX pecypcax, 10 B CBOIO YEPry CTBOPIOE
CIPUSTIMBUIN 1HBECTULIIMHUIA KITIMAT, sIKWWA 3a0e3redye 1HBECTUIIMHY MPUBAOIMBICTh
perioHiB Ta aepkaBu 30kpema [4]. Kyuepyk I'.}O. po3risgae iHBeCTHIIMHNN TOTEHITIAT
K OpPraHi30BaHy CYKYMHICTh BHYTPILIHIX Ta 30BHIIIHIX €KOHOMIYHUX MOJIMBOCTEH Ta
pecypciB, sSKi CTBOPIOIOTh YMOBH JUISI PO3BHTKY Ta 3a0e3MedyroTh peali3alliio
CTpaTeriuHuX 1 TaKTUYHHX IiJIeH B cdepi 1HBECTHUIINHOI AisubHOCTI [2]. Sk 3a3Hauae
CumroxkoBa C., 1HBECTHLIMHMI TOTEHIlal € CYKYNHICTIO KOIUTIB HAaCEJIEHHS,
MIATPUEMCTB, JIEpKaBU Ta HEPE3UICHTIB, SIKI MOTEHIIIHHO MOXYTh OyTH BUKOPHCTaHI
TS 31MCHEHHS IHBECTUIINHOT AIsUTHHOCTI (PO3TJIsIaTUCS K IHBECTHUIIIHHI pecypen)[8].

Hocuth mikaBoto € mosuilisa Jlymi B.JI., skuil MosSiCHIOE TBOSKHI XapakTep
IHBECTHUIITHOTO TOTEHIaly: 3 OJHOro OOKy, BIH € pe3ylbTaToM e(pEeKTUBHOTO
BUKOPUCTAHHS TMOTEHUIMHUX MOXJIUBOCTEH, a 3 JApyroro — (HakTopoM MOAAIBIIOTO

PO3BUTKY 3a PaXyHOK 31MCHEHHS 1HBECTUIIIHOI JISITHHOCTI.



®opMmyBaHHA HiJIell cTAaTTi (MOCTAaHOBKA 3aBJaHHs). METOIO CTAaTTi € OIlIHKA
1HBECTHUIIIITHOTO TOTEHIlaTy YKpaiHM B Cy4acHHX YMOBaxX, Ta aHali3 HOro CTaHy 3
BpaxyBaHHSIM TMPOBIIHUX cdep EKOHOMIYHOI MIsJIbHOCTI YKpaiHu 3a oOcsramu
3aITy9eHHsI 1HBECTHITIH.

BukiageHHs1 0CHOBHOro martepiamy. IIpoananizyBaBIIM MOTJISIAM BYCHUX Ha
JaHy KaTeTropil0 MU MPUHILIA JO BUCHOBKY, IO iHBECTULIWHHUM MOTEHIIad KpaiHu —
I[€ CYKYIHICTh MOJIMBOCTEH 3ajlydeHHs I1HBECTHIIIMHOTO KamiTadly B EKOHOMIKY
AepKaBU JJISi CTBOPEHHS CIPHUATIMBHX YMOB PO3BHTKY Ta HaWIOLUIbHINE WHOTO
BUKOPHUCTAHHSA, 10 IPU3BOJIUTH 0 EKOHOMIYHOTO PO3BUTKY .

[IpoanamizyeMo cTaH iHBeCTyBaHHS €KOHOMIKH YKpainu 3a mepiox 2011 — 2018

pp. y Tabm. 1.
Tabnuys 1
IHoka3nuku o6cAriB iHBecTHLIN B YKpainy, 2012 — 2019 pp.
Ioxa3uukn 2012 2013 2014 2015 2016 2017 2018 2019
BBIly dakTHaHEX | 1404669 | 1465198 | 1586915 | 1988544 | 2385367 | 2983882 | 3560596 | 3974564
IIHAX, MJIH. TPH.
3aransHuA 00CsT
iHBeCTHHif{ y 263728 | 247892 | 204062 | 251154 | 326164 | 412813 | 526342 | 584449
(haKTUYHHX I[iHAX,
MJIH. TPH.
araypHui 0bcsr 18,78 16,92 12,86 12,63 13,67 13,83 14,78 14,70
inBectuiit (%o BBII)

Jorcepeno.: cmeopeno aemopom na ocnosi [5]

3a 8 pokiB HaWOLIBIIMI 00cAT 1HBecTHIIIM OyB 3amydennit y 2012 ta 2013 pokax i

ckiaB 18,78% BBII ta 16,92% BBII BiamoBiiHO, miciisi 40ro BiI0yBaBCsl 3HAYHUMN criaj

1HBECTHILIIH.

HeoOxigHUM € BUBYEHHS CTaHy I1HBECTHUIIMHOI MisSUTBHOCTI Ta BU3HAYCHHS

YUHHUKIB, SIKI Ha HE1 BIUIMBAIOTh, OCKIJIBKH 13 PO3BUTKOM 1HBECTHUIIMHOTO MOTEHITIATY
3’ SBJISIETHCSI MOYKJIUBICTH CTBOPUTH HOBI po0O0Yi MICIIsI, MOJIEPHI3yBaTU BUPOOHUIITBO,
MOKPAIIUTH AKICTh NPOAYKTY, TOKpAIIUTH (HIHAHCOBY 1H(PACTPYKTYPY Ta OXJAOPOBUTH

YKpaiHChKY €KOHOMIKY.



3a nanumu [lepkaBHOT cimyk0u cratuctuku ctaHoM Ha 31.12.2019 poky Oymo

samydgeno 35905,1 wmmH. gonm. CHIA iHO3emHHMX iHBecTuiii. J(mHamiky oOcCsTiB

1HO3eMHUX 1HBECTHIIIM HaBeJACHO Ha puc. 1.
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Puc. 1. O0car 1Ho3eMHHX 1HBecTULIM B YKpainy, 2011-2019 pp.

Iicepeno.: cmeopeno aemopom na ocrosi [5]

AHanizytoun gaHi puc. 1 BcraHoBieHo, 1o y mniepion 3 2011 poxky mo modarky

2015 poky BimOyBajoch 3pOCTaHHS OOCSTIB iHO3EMHHX iHBecTHIii: mpupict y 2011

poi cranoBuB 14,05 %, y 2012 porti — 5,87%, y 2013 poui — 6,78%, y 2014 pomi —

3,72%. Ilotim BimOyBcsi pi3kuil cmaj oOCAriB 1HO3EMHHUX I1HBECTHLIM B YKpaiHy:

npupict y 2015 pori cranoBus (-40,01%), y 2016 pomi — (-19,41%), y 2017 pomui — (-

2,86%). [Tpotsrom 2017-2018 pokiB criocTEepira€ThCsi MPUPICT IHO3EMHUX 1HBECTHIIIN Y

po3mipil,19% Ta 3,95 % BignoBigHOo. IlpupicT iHO3eMHHMX I1HBECTUIIM B YKpaiHy

ctanom Ha 01.01.2020 pik cranoBus 8,11%.

Posrnsinemo 1HO3eMHI iHBecTHILIi B YKpaiHy y po3pi3i yChbOro CBITY CTAaHOM Ha

31.12.2019 pik Ha puc. 2.
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Puc. 2. CBiToBa cTpykTypa iHBecTulliil B Ykpainy cranom Ha 31.12.2019 p.
Icepeno.: cmeopeno aemopom na ocrosi [5]
Ha puc. 3 rpadiuno npojeMoHCTpoBaHa CTpyKTypa kpaid €C, 1m0 1HBECTYIOTh B
€KOHOMIKY YKpaiHd, BIJNOBIAHO A0 iX YacTKH B 3arajbHOMy O0OCS31 1HO3EMHHX

iHBecTuIid cranoMm Ha 31.12.2019 poxky.
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Puc. 3. Yactka kpain €C, 1110 1HBECTYIOTh B €EKOHOMIKY Y KpaiHH, BiJIOBITHO J0
3arajibHOro 00CATy 1HO3eMHUX 1HBeCTHUIIIN B YKpainy, cranoMm Ha 31.12.2019 p.

Jorcepeno.: cmeopeno aemopom na ocnosi [5]



VY tabn. 2 HaBeneHO CTPYKTYpY kpaid €C, 1m0 iHBECTYIOTh B €KOHOMIKY Y KpaiHH.

Cepen HHX SIBHUMH JifiepaMu BHSBWINMCA Taki kpainu, sk Hinepnangu, Kimp,

Himeyunna,ABctpis,

Ipnannii, @paniis.

Cnonyuene KoponisecrBo Benukoi bpuranii ta I[liBHIYHOI

Tabnuys 2
IIpsimi inBecTuuii kpain €C B ekoHOMiKY YKpainu, 2011 — 2019 pp.
Obcsrn Ha 1 ciuns Ha
31 rpynns
2011 2012 2013 2014 2015 2016 2017 2018 2019 2019
Yceboro 3 kpain
€C 36969,1| 39268,9| 41132,3| 41032,8| 29308,0] 24982,8| 23425,7(24145,2] 25972,3 28 289,3
ABcTpist 17989| 23175| 2476,9| 2314,0| 13515 11526 1099,9| 1038,8] 1150,0 12494
Benbris 63,8 84,2 72,2 66,0 104,2 96,8 99,3] 10309 104,7 1048
bosrapis 18,7 23,0 23,9 26,3 22,0 32,1 38,4 39,9 429 478
[pewis 259,8 396,7 3949 268,3 54,3 41,8 443 43,0 46,6 50,1
Janist 196,6 199,5 1972 173,5 149,3 138,8 137,6] 153,6 158,2 1575
EcToHis 126,7 1624 1725 1804 240,3 2433 222,11 2350 239,0 248,2
Ipranmis 138,0 156,4 167,7 70,1 715 72,9 42,8 48,4 39,7 41,6
Icnanist 63,4 72,6 70,7 69,0 64,9 56,1 59,0 63,5 61,5 60,2
Iranis 352,7 349,2 401,7 584,6 207,8 216,4 196,7] 2016 2424 2493
Jlatis 81,4 71,1 79,2 84,6 62,6 49,0 40,0 38,2 43,0 44,2
JlurBa 81,8 81,0 3429 346,4 188,2 1371 1217 12456 150,0 183,3
JlrokceMOypr 4354 488,9 559,5 555,8 398,8 363,9 660,1f 51538 4849 555,8
MabTa 29,9 37,1 41,8 38,2 47,0 46,0 56,9 59,3 50,6 61,0
Hinepaanan 11389,8| 93238 8727,6] 90075 6887,3] 6090,3] 6028,4| 63950 71187 83014
Himeuunna 5001,2| 53298 4496,3] 29084 2110,6] 16049| 15642| 16829| 17014 18431
[Tonbina 913,0 834,3 897,2 819,8 708,0 679,4 509,1| 5713 631,7 693,7
[Topryranist 12,6 23,2 15,6 15,8 7,6 5,5 3,2 4,3 4,5 4,6
PymyHis 22,1 219 24,4 249 25,3 20,2 19,3 20,1 24,8 24,4
CrnoBagqymHa 62,1 71,1 70,4 99,7 74,2 72,2 71,1 74,9 66,5 69,1
CrnoBeHis 28,4 31,6 331 36,4 24,7 19,5 18,7 20,1 21,6 20,9
Cnioaiyuene
KopoaiscTBo
Beaukoi
BpuTanii Ta
MiBHiuHoi
Ipaanaii 22299 25364 24969 27682 21462 17852| 19470| 19444| 21312 2 060,6
VYropumHa 697,6 678,5 684,3 685,9 466,4 333,7 498,1] 5111 565,1 380,7
Oinngnpis 58,0 67,5 100,4 118,2 103,1 89,8 110,2| 1310 1420 1427
Dpanuis 21054 19931 1510,3] 15205 13419] 12991 6156| 7234 7444 8455
Xopsaris 2,7 2,7 2,4 14 1,6 13 14 2,3
Yexis 72,3 75,5 80,0 82,9 112,6 106,2 106,3| 1158 116,2 1151
Hlsemnist 11089 11419]| 10844 439,3 363,7 334,0 328,8| 3512 3449 363,2
Kinp 96205 12700,8( 15907,7| 17725,6(11971,6] 9894,8| 87855| 89327 95445 10 368,9
Yeboro B Ykpaini |45 370,01 48197,6| 51 705,3| 53704,0{ 38 356,8| 32122,5]| 31 230,331 606,4| 32905,1 35 809,6
Yceboro 3 kpain
€C-15 25214,5| 24480,6] 22772,2| 20879,1| 15362,8| 13347,9| 12936,9(13400,8] 144751 16 029,7

Torcepeno: [5]




[IpoBimHuMHU cdepaMu  €KOHOMIYHOI JISIBHOCTI YKpaiHH 3a oOcsramu
3a;my4yeHHs iHBecTUlil ctaHoM Ha 31.12.2019 poky e: mpomuciosicte — 32,38%, 3 Hel
nepepoOHa MPOMHCIOBICTh ckiagae 24,04%, a BUPOOHHUIITBO XapyOBUX MPOIYKTIB,
HAToiB, TIOTIOHOBUX BHUpOOIB — 7,94%; omnrtoBa Ta po3apiOHa TopriBas — 15,81%);
(diHaHCOBa Ta cTpaxoBa ALSUIBHICTE — 12,73%; misulbHICTH y cdepl aAMIHICTPATUBHOTO
Ta IONOMIXKHOTO 00cyroByBaHHs — 12,55%; iHdopmarlis Ta TenexkomyHikaris — 8,21%;

npodeciiiHa, HAyKOBa Ta TeXHIYHA TisUTbHICTD — 6,21% (puc. 4) [].

# Mpomuncnosictb
"~ CinbCbKe rocnogapcTeo

# Coepa nocnyr

Puc. 4. CtpykTypa iHO3€MHUX 1HBECTULINA B YKpaiHy 3a cpepamu IisNIbHOCTI CTAHOM Ha
31.12.2019p.

Jorcepeno.: cmeopeno aemopom na ocnosi [5]

TakuM 4YMHOM, NEPBUHHUN CEKTOp (CLIChKE TOCHOJAPCTBO) HE3HAYHUIA,
BTOPUHHHI CEKTOp (MaTepiajibHe BHUPOOHMIITBO) € TPHUBAOJIMBHUM [JIsi 1HBECTOPIB,
31€0UIBIIOr0 TepepoOHa MPOMUCIIOBICTh, OJHAK HAWMEPCHEKTUBHIIIUM € TPETUHHUM
CEKTOP EKOHOMIKH (cdepa Mmociyr).

[TopiBHSHHSA PO3MOAUTY MPSIMUX 1HBECTHUIIIM 3a aHANITHUYHUN TEpiof] y po3pisi
perioHiB Ykpainu 300paxxeHo y Taoi. 3.

3a qaHuMU TaOaUI MH OaurMo, 110 JifgepoM € M. KuiB i3 3anpHOi 9acTkoto 54%
1HO3eMHUX 1HBecTHLINH cTanoM Ha 31.12.2019 poky. oo iHmmx obnacteit, To OLIbLIL
4acTKM Hayexarth: J[HimponeTpoBchkiit obmacti — 10,6%, KuiBcbkiit obmacti — 4,6%,

Opnecepkiti obmacti — 3,6% Tta IlonraBcekiii obmacti — 3,3%. Haiiripmn mo3wuimii



3aiimaroTh YepHiBerpka Ta TepHomiibchka 06acti 13 9acTkoto 0,1%, 1mo CBITIUTH PO

HU3bKY 1HBECTHIIIIHY NMPUBAOJIMBICTh Ta HEPO3KPUTICTH 1HBECTHUIIMHOTO TMOTEHINATY

JTaHOo1 00JI1acTI.

Tabnuys 3
InBecTHLii B eKOHOMIKY YKpaiHu o perionax, 2011-2019 pp.
Oo0csaru na 1 ciuns Ha

2011 2012 2013 2014 2015 2016 2017 2018 2019 |1 ;gig“”
Ycboro 45370,0] 48197,6| 517053| 53704,0] 38356,8] 32122,5] 31230,3| 31606,4] 329051 358096
Binnnupka 2053  226,4]  2482] 3094 2230] 187.8] 180,0] 1989] 2225 236,7
Bosmncbka 218,6] 2914|3805 3413] 2712 2471 2461 2513|2567 306,6
JIHiIporeTpoBebKa 10620,3] 10183,3] 9880,1] 89130 57849] 40306] 3491,1] 36882 35355 3797,6
Jlonelibka 43292] 3559,9] 3566,7] 3789,1] 23220 17480] 12496] 11164 12893 13998
Kuromnpeska 226,6]  306,2] 336,9] 3629 259,8] 2227] 2163 206,8] 2342 246,3
3akapnatchka 364,4] 3485  406,4] 4375 3342] 3118 3170 3251 3433 360,9
3anopisbka 002,8] 9375| 1027,6] 10753] 8434| 6827 8634] 9105  900,8 912,9
IBaHo-®paHKiBChKA 492,8 624,0 642,7 813,8 925,9 836,6 826,6 904,7 894,6 724,0
Kuichka 15742 17148 17982 19515] 1750,3] 15934 15168] 15887 15980 16453
KipoBorpazchka 52,1 59,5 90,9 1471 70,6 52,5 58,9 70,1 69,3 74,7
Jlyracbka 6295| 7133] 7855| 826,4| 5782 4439  4364| 4380 4372 4472
JIbBiBChKA 1186,8] 1300,4| 13158 13795 1097,6] 10329 8335 9300 947.8] 11163
Mukonaiscbka 1654 1523  2447]  282.8] 2289] 2128 2135]  206,1] 2206 305,4
Ojiecbka 1107,3] 12205 16291] 1671,7] 14233] 13203] 12288] 12026 12517 12793
TonTascoka 550,3| 701,2] 9423 1064,7] 1039,4] 10001 10030/ 10088 10259 1166,
PiHenchka 276,8]  259.6] 2779 2926 2425 199.6| 1595 1342  130,4 1346
CymcbKa 359,6] 3618 3865 4227  263,3 199,1] 190,0] 1815 1845 198,0
TepHominbCchka 59,8 61,9 63,9 68,9 55,8 49,2 48,2 45,0 100,6 49,5
Xapkiscbka 2716,8] 28142 21743] 21319 16743] 15196 6425 6383] 6525 762,5
XepcoHchKa 185,5 188,6 251,5 275,2 208,2 211,0 201,3 218,5 204,8 245,4
XMebHUIbKA 183,0 186,8] 2051 2245 1891 1655  158,2 170,8] 2005 203,0
Yepkachka 289,4] 2857 8825] 8879 5129 3480 3344| 3357 3298 357,2
YepHisewbka 61,9 61,9 64,2 80,2 68,6 59,1 57,1 42,6 45,6 53,0
YepHirisebka 94,9 100,9|  105,0 128,4 99,8 92,1 2413  429.6| 4357 442,9
m.Kuis 18516,5| 21537,0] 23998,6| 258256 17889,6| 15356,3| 16516,8| 16343,9| 173931 19344,3

Jorcepeno:[5]

Ha cporomuimmHiii aeHb

IHBECTOpIB IIIKABUTh MOXJIMBICTD E€KOHOMIYHOI'O

PO3BUTKY KpaiHH, TI €KOHOMIUHI MPOTHO3H, MPO SKI TOBOPUTH YKpaiHa, - KUl Oyne

pisenb BBII, iHGas1ii, Kypc HalioHaNbHOI BAJIIOTH 1 HACKUJIBKM BOHA OyJie 3aXMIllEHa, B

KA MIpl PO3BUBAIOTHCS TI UM 1HIN CEKTOPH EKOHOMIKM. Buxonmsuum 3 ycix mux

MOKa3HUKIB, IHBECTOP MPHUIIMAE pillIEHHs — BKJIAJJaTH 1HBECTULIIT B YKpaiHy 4Yu Hi.

VY Tabn. 4 npeacTaBieHl MepeBaru Ta MEPENIKoau JJig 1HO3eMHUX 1HBECTHUIIIN B

Ykpainy.




Tabnuys 4

dakTopH, 10 BIVIMBAIOTH HA iHO3eMHI iHBeCcTHLII B YKpaiHy

IlepeBaru Hepemkoan
- reorpadivHe MOJIOKEHHS B €BpoITi; | - BIACYTHICTh CTA01IbHOCTI Y 3aKOHOJIaBCTBI;
- MOTEHI{iaJI PO3BUTKY BUPOOHUYOT - TOBTOTPHUBAJIMI CTPOK PO3IIISAY TOKYMEHTIB IJIsl peecTpaiii
cdepu Ta chepu mocyr; CHIIBHUX MATPUEMCTB;
- BUCOKHIA PIBEHb OCBITH HACEIICHHS; - HU3BKI TEMIIN MPUBATU3AILI];
- HU3bKUI piBE€Hb 3apOOITHOI IIJIaTH; - BIZICYTHICTb JIEpKaBHUX TapaHTIN JUIsl IHO3EMHUX
- BUCOKHI piBeHb KBasTi(hikamii 1HBECTHULIH, K1 O MOTJIM 3aXUCTUTH Y CY/i;
poboyoi cuiu; - IMOJaTKOBA CHCTEMa Ta PoOOTa MOJATKOBOI 1HCIICKITii;
- HU3bKHH PiBEHb - HEpPO3BUHYTUH BHYTPILIHIN (HiHAHCOBUI PUHOK;
KOHKYPEHTOCIIPOMOXKHOCTI B KpaiH; | - HEIOCTaTHbO PO3BHHYTI Ta JOPOT1 MOCIYTH
- BEJIMKHIA 32 pO3MipaMy PUHOK 1HPACTPYKTYpH;

-MaJia KiIbKICTh MEPCIIEKTUBHUX PEIMITIEHTIB 1HBECTHIIII

Lrcepeno:cmeopeno agmopom

ICHYIOTH CTPYKTYpHI Ta KOH IOHKTYpPHI CTUMYJU MJi 3QJIy4€HHS 1HBECTHUIIIN.
CTpyKTypHI JalOTh KOMIAHISIM MOXJIMBICTh PO3LIMPIOBATUCS B KOHKPETHUX Taly3siX.
KoH'ToHKTYpHI - T1, sIKI POPMYIOTECSA B PE3YJIbTATI CYMU KOMIIOHEHTIB O13HEC-IIUKJIIB 1
daykTyariiii Ha MiDKHApPOJIHHUX PHHKaX [7].

€ meBHMI mMepesik CTapuxX IHIYCTPIaIbHUX CEKTOPIB €KOHOMIKH, Ji¢ ICHYIOTH
CTPYKTYpHI YWHHHUKW JJI1 1HBECTHIIN. AJie CTUMYJIIB Yy BUIJISI  BUCOKOI
peHTa0ENbHOCTI 1 3pOCTaHHS MPOAYKTHUBHOCTI 3amalo. Lle 1 Oyzae 3aBakaTu MIBHAKOMY
€KOHOMIYHOMY 3pOCTaHHIO YKpaiHM 3a paxyHOK IHBecTHLid. IloTeHiiiiHe 3pocTaHHs
€KOHOMIKHM HailOUIbIl YyTIMBE camMe 10 JAMHAMIKA NpOAYKTHBHOCTI. Hampuknan, B
CIHIA 3a ocranai 100 pokiB 3pocTaHHS MPOIYKTUBHOCTI 3a0e3medmio Oiibiie
nosioBuan nipupocty BBII [6]. Hatomicte B YkpaiHi mpo HEOOXiIHICTh iCTOTHOTO
I1IBUIIICHHS MMPOAYKTUBHOCTI 3HAYHO MEHIIIE, HIXK MPO 1HBECTHIIII.

JInsi TpUCKOpEHHS 3pOCTaHHS EKOHOMIKM YKpaiHu, HEOOXIJHO TIOCTAaBUTU
MPIOPUTET HA CTBOPEHHI KOHKYPEHTHUX TOBapiB. Y CHIIIHUMHU € T1 KpaiHH, K1 MOXYTh
po3po0OuTH, BUPOOUTH 1 TOCTAaBUTH HA PUHOK 1/€alibHI B TEXHOJOTIYHOMY IUIaHI
MPOJYKIIIO 1 MOCAYrd. POo3yMiHHS IIbOTO Ma€ BU3HAYUTH €(EKTUBHICTH PO3MOALLY
€KOHOMIYHMX PECcypcCiB, SIKi B YKpaiHINOKH IO XapaKTepU3yITbCs Ie(DILUTHICTIO.

TexHonoriyHUI pO3BUTOK 1 MiABUILIEHHS €(PEKTUBHOCTI BeIeHHs O13HECY MOBUHHI CTaTU




MEepIIOYEPrOBUM 3aBJIaHHSIM. TOMYy TOTPIOHO CHPHUSATH CTPYKTYPHHM CTUMYJaM IS
1HBECTHIIIH.

To6T0, MOTHBAITiS JJIs1 IHBECTOPIB BUHUKHE, SIKIIO:

1) B Ykpaini OyayTs BUPOOJISATH BUCOKOTEXHOJIOTIUHY MPOAYKIIIIO;

2) 0i3Hec B YKpaiHi cTaHe €(PeKTUBHUM;

3) 3pocTe NPOAYKTUBHICTb.

BucHoBku. [HBecTUIIHHUN MOTeHIIan YKpaiHW Ha ChOTOJHI OUIBIIOI0 CBOEIO
JaCTHHOIO Hepeali30BaHui. ICHye UiTkuit «HaO1p» KpaiH, 110 MPOTATOM JOCIIKYBaHUX
BOCBMH POKIB BKJIaJIalOTh CBO1 IHBECTHIII y Hally KpaiHy. /o TOro »x, He 3MIHIOIOTHCS 1
PEriOHHU, B K1 CIPSAMOBYIOThCS 1HO3eMHI 1HBeCTHIli. Lle ToBopuTh mpo Te, o Ykpaina
HE CTBOPIOE HOBHMX MOXJIMBOCTEH Ta MOTHBAlllid JJisi 1HO3EMHHUX I1HBECTOpIB, a
IHBECTUIIMHUI TOTEHIIAJI KpaiHW TaK 1 3aJUIIAETHCS HEBUKOPUCTAHUM MPOTITOM
JIOCTaTHBO JIOBIOr0 MEPIOy 1 HE MOIITOBXOM JUIsl €EKOHOMIYHOTO PO3BUTKY KpaiHu. Y
JOCIIKEH1 OyJI0 HABEJIEHO MEPENiK MEPEIIKO/I, 0 CTPUMYIOTh 1HO3EMHHUX 1HBECTOPIB
BiJI BKJIaJlaHHS KOIITIB B YKpaiHy. ToMy HEOOXITHO BXKUTH 3aXOMAIB JJIsl IO3UTUBHOIO
3pyuieHHs. HeoOxiaHUM Ha TaHOMY €Tarli € PO3BUTOK BUCOKOTEXHOJIOTTYHOTO CEKTOPY,
0 3MOXKe 3a0e3MeYUTH BUPOOHHUIITBO BHUCOKOMAPKUHAIBHOI MPOAYKINi, ska Oyne

3aTpeOyBaHOO ISl IHBECTOPIB.
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